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10.54 Acres Industrial Land
I-4 near Co. Line Road

Lakeland, Central Florida
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Identification:	 10.24 Acres Industrial Land (Tibol)

Location:	 	 4017 S Frontage Road
			   Lakeland, Florida			 
	 	 	 Directly on Interstate 4 
	 	 	 just west of Co Line Rd

Parcel ID:	 	 P-24-28-22-ZZZ-000004-76760.0

Lot Size:	 	 Irregular 10.24 Acres

Taxes:	 	 $3,149.58 (2010)
	 	 	 $3,046.27 (Proposed 2011)

Zoning:	 	 M-1A Light Industrial
	 	 	 Hillsborough County

Traffic Count:	 108,500 on Interstate 4 (2010)	 	

Lease Info:	 	 Ground lease for billboard on site.   Term of lease is 15 years, beginning in 	
	 	 	 2004 with another 15 year renewal. Lease rate began at $12,000 per year 	
	 	 	 with 3% fixed escalations each year thereafter.
	 	 	 2005	 	 $12,360
	 	 	 2006	 	 $12,730.80
	 	 	 2007	 	 $13,112.72
	 	 	 2008	 	 $13,506.11
	 	 	 2009	 	 $13,911.29
	 	 	 2010	 	 $14,328.63
	 	 	 2011	 	 $14,758.49
	 	 	 2012	 	 $15,201.24

Comments:	 	 Direct Access to South Frontage Road, County Line Road, and Interstate 4
	 	 	 at Exit 25.  Excellent opportunity to easily serve the expanding TAMPA TO 	
	 	 	 ORLANDO market, and the PORTS of TAMPA and MANATEE.

PRICE:  	 	 $1,300,000 ($2.91 psf)
			   NEW PRICING:	 $899,000
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Information concerning this offering is from sources deemed reliable, but no warranty is made as to the accuracy thereof.  
It is submitted subject to errors, omissions, change of price or other conditions, prior sale or lease or withdrawal without notice.
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Tibol Latitude:	28.036429

Longitude:	-82.064775
Ring:	5,	10,	20	Miles

  5	miles	radius 10	miles	radius 20	miles	radius
 
 
2010	Population      
     Total Population 47,799 272,145 843,686
     Male Population 49.0% 48.7% 49.0%
     Female Population 51.0% 51.3% 51.0%
     Median Age 37.5 38.2 38.0
 
2010 Income      
     Median HH Income $40,736 $46,386 $52,236
     Per Capita Income $19,255 $22,407 $24,413
     Average HH Income $50,023 $57,720 $63,727
 
2010	Households      
     Total Households 18,105 104,568 319,726
     Average Household Size 2.61 2.55 2.60
 
2010	Housing      
     Owner Occupied Housing Units 55.0% 57.4% 61.3%
     Renter Occupied Housing Units 24.5% 27.4% 24.2%
     Vacant Housing Units 20.6% 15.2% 14.5%
 
Population      
     1990 Population 40,187 204,406 537,181
     2000 Population 43,955 239,551 674,471
     2010 Population 47,799 272,145 843,686
     2015 Population 48,905 283,350 896,144
     1990-2000 Annual Rate 0.9% 1.6% 2.3%
     2000-2010 Annual Rate 0.82% 1.25% 2.21%
     2010-2015 Annual Rate 0.46% 0.81% 1.21%
 

In the identified market area, the current year population is 843,686. In 2000, the Census count in the market area was 674,471. The rate of 
change since 2000 was 2.21 percent annually. The five-year projection for the population in the market area is 896,144, representing a 
change of 1.21 percent annually from 2010 to 2015.  Currently, the population is 49.0 percent male and 51.0 percent female.
 

Households      
     1990 Households 15,299 78,016 201,501
     2000 Households 16,572 91,843 255,604
     2010 Households 18,105 104,568 319,726
     2015 Households 18,598 109,033 340,330
     1990-2000 Annual Rate 0.8% 1.65% 2.41%
     2000-2010 Annual Rate 0.87% 1.27% 2.21%
     2010-2015 Annual Rate 0.54% 0.84% 1.26%
 

The household count in this market area has changed from 255,604 in 2000 to 319,726 in the current year, a change of 2.21 percent annually. 
The five-year projection of households is 340,330, a change of 1.26 percent annually from the current year total. Average household size is 
currently 2.60, compared to 2.59 in the year 2000.  The number of families in the current year is 225,027 in the market area.
 

Housing
 

Currently, 61.3 percent of the 374,119 housing units in the market area are owner occupied;  24.2 percent, renter occupied; and 14.5 percent 
are vacant.  In 2000, there were 288,664 housing units - 65.6 percent owner occupied,  23.0 percent renter occupied and 11.5 percent vacant.  
The rate of change in housing units since 2000 is 2.56 percent. Median home value in the market area is $114,349, compared to a median 
home value of $157,913 for the U.S.  In five years, median home value is projected to change by 3.11 percent annually to $133,264. From 
2000 to the current year, median home value changed by 3.23 percent annually.
 

Source:		U.S.	Bureau	of	the	Census,	2000	Census	of	Population	and	Housing.	Esri	forecasts	for	2010	and	2015.	Esri	converted	1990	Census	data	into	2000	geography.
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Tibol Latitude:	28.036429

Longitude:	-82.064775
Ring:	5,	10,	20	Miles

  5	miles	radius 10	miles	radius 20	miles	radius

Median	Household	Income      
     1990 Median HH Income $22,815 $26,511 $27,897
     2000 Median HH Income $32,872 $37,544 $41,036
     2010 Median HH Income $40,736 $46,386 $52,236
     2015 Median HH Income $48,457 $52,664 $57,368
     1990-2000 Annual Rate 3.72% 3.54% 3.93%
     2000-2010 Annual Rate 2.11% 2.08% 2.38%
     2010-2015 Annual Rate 3.53% 2.57% 1.89%
 
Per	Capita	Income      
     1990 Per Capita Income $10,936 $12,710 $13,067
     2000 Per Capita Income $16,471 $18,836 $19,865
     2010 Per Capita Income $19,255 $22,407 $24,413
     2015 Per Capita Income $21,424 $24,548 $26,652
     1990-2000 Annual Rate 4.18% 4.01% 4.28%
     2000-2010 Annual Rate 1.54% 1.71% 2.03%
     2010-2015 Annual Rate 2.16% 1.84% 1.77%
 
Average	Household	Income      
     1990 Average Household Income $28,231 $32,956 $34,414
     2000 Average Household Income $42,831 $48,672 $51,690
     2010 Average HH Income $50,023 $57,720 $63,727
     2015 Average HH Income $55,478 $63,164 $69,436
     1990-2000 Annual Rate 4.26% 3.98% 4.15%
     2000-2010 Annual Rate 1.53% 1.68% 2.06%
     2010-2015 Annual Rate 2.09% 1.82% 1.73%
 

Households	by	Income
Current median household income is $52,236 in the market area, compared to $54,442 for all U.S. households.  Median household income is 
projected to be $57,368 in five years. In 2000, median household income was $41,036, compared to $27,897 in 1990.

Current average household income is $63,727 in this market area, compared to $70,173 for all U.S. households.  Average household income 
is projected to be $69,436 in five years. In 2000, average household income was $51,690, compared to $34,414 in 1990.

Current per capita income is $24,413 in the market area, compared to the U.S. per capita income of $26,739. The per capita income is 
projected to be $26,652 in five years.  In 2000, the per capita income was $19,865, compared to $13,067 in 1990.
 

Population	by	Employment      
     Total Businesses 2,131 9,739 26,379
     Total Employees 27,806 111,386 296,003
 

     
Currently, 87.4 percent of the civilian labor force in the identified market area is employed and 12.6 percent are unemployed. In comparison, 
89.2 percent of the U.S. civilian labor force is employed, and 10.8 percent are unemployed.  In five years the rate of employment in the market 
area will be 90.1 percent of the civilian labor force, and unemployment will be 9.9 percent. The percentage of the U.S. civilian labor force that 
will be employed in five years is 91.2 percent, and 8.8 percent will be unemployed.  In 2000, 62.5 percent of the population aged 16 years or 
older in the market area participated in the labor force, and 0.4 percent were in the Armed Forces.

In the current year, the occupational distribution of the employed population is:

61.6 percent in white collar jobs (compared to 61.6 percent of U.S. employment)•
16.6 percent in service jobs (compared to 17.3 percent of U.S. employment)•
21.8 percent in blue collar jobs (compared to 21.1 percent of U.S. employment)•

In 2000, 81.4 percent of the market area population drove alone to work, and 2.7 percent worked at home. The average travel time to work in 
2000 was 26.0 minutes in the market area, compared to the U.S. average of 25.5 minutes.
 

Population	by	Education
In 2010, the educational attainment of the population aged 25 years or older in the market area was distributed as follows:

14.4 percent had not earned a high school diploma (14.8 percent in the U.S.)•
33.2 percent were high school graduates only (29.6 percent in the U.S.)•
9.3 percent had completed an Associate degree (7.7 percent in the U.S.)•
16.5 percent had a Bachelor's degree (17.7 percent in the U.S.)•
7.6 percent had earned a Master's/Professional/Doctorate Degree (10.4 percent in the U.S.)•

Source:		U.S.	Bureau	of	the	Census,	2000	Census	of	Population	and	Housing.	Esri	forecasts	for	2010	and	2015.	Esri	converted	1990	Census	data	into	2000	geography.
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Tibol Latitude:	28.036429

Longitude:	-82.064775
Ring:	5,	10,	20	Miles
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